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Chartered Accountants -

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF M/S SUPERSHAKTI METALIKS LIMITED

Report on the Audit of Annual Financial Results

Opinion

We have audited the accompanying annual financial results of SUPERSHAKTI METALIKS
LIMITED(hereinafter referred to as the ‘Company’) for the year ended March 31, 2021, attached
herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’),

aforesaid annual financia| results:
(i)  are presented in accordance with the requirements of the Listing Regulations in this regard; and

(i)  give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Accounting Standards (“AS") prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of the net profit and
other financial information of the Company for the year ended March 31, 2021

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described
in the ‘Auditor’s Responsibilities for the Audit of the annualfinancial results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
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Management’s responsibilities for the Annual Financial Results

assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s responsibilities for the Audit of the Annual Financial Results

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
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detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Evaluate the overall presentation, structure angd content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned Scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Other matters

The Statement dealt with by this report has been prepared for the express purpose of filing with Stock
Exchanges. This Statement is based on and should be read with the audited financial statements of the

report dated June 29, 2021

ForSinghi& Co.
Chartered Accountants
Firm Registration No: 302049E

(Anurag SingHi
Partner
Membership Number 066274
UDlN:21066274AAAABR8934

Place: Kolkata
Date: June 29, 2021



SUPERSHAKTI METALIKS LIMITED

Reg. Office: 39, Shakespeare Sarani, Premlata Building, 3rd Floor, Kolkata-700 017
CIN: L28910WB2012PLC189128

Statement of Audited Financial Results for the Half year and Year ended March 31, 2021

(Rs. in Lacs)
Half year Ended On Year Ended On
31.03.2021 31.03.2020
Sr. Particulars (Audited) 30.09.2020 {Audited) 31.03.2021 31.03.2020
No. (Refer Note (Unaudited) |(Refer Note No.| (Audited) (Audited)
No.6) 6)
| Revenue from Operations
(a) Revenue From Operations 22,430.45 15,242.42 20,376.35 37,672.87 46,694.27
(b) Other Operating Income 8.16 2.34 - 10.50 1.69
Net Revenue from Operations 22,438.61 15,244.76 20,376.35 37,683.37 46,695.96
1 Other Income 280.97 19.63 143.10 300.60 302.97
il | Total Income (i+11) 22,719.58 15,264.39 20,519.45 37,983.97 46,998.93
IV | Expenses
{a) Cost of Materials Consumed 16,458.79 10,099.79 13,740.51 26,558.58 29,378.98
(b) Purchase of Stock-in-Trade 121.43 - 1,592.24 121.43 4,360.39
{c) Change in Inven'tories of Finished Goods, Work-in (1,433.18) (304.33) (949.64) (1,737.51) 73.48
Progress and Stock-in Trade
(d) Employee Benefits Expense 477.67 404.50 435.64 882.17 846.25
{e) Finance Cost 120.78 104.13 159.91 224,91 356.22
(f) Depreciation and Amortisation expense 248.43 247.04 242.54 495.47 490.87
(g) Other Expenses 5,355.23 4,365.35 5,367.12 9,720.58 10,858.19
Total Expenses 21,349.15 14,916.48 20,588.32 36,265.63 46,364.38
T Profit before Exceptional and Extraordinary items 1,370.43 347.91 (68.87) 171834 634.55
and Tax (1I-1V)
VI | Exceptional items (Refer Note. No. 6) - - 861.58 - 861.58
VIl | Profit before Extraordinary items and Tax (V+VI) 1,370.43 347.91 792.71 1,718.34 1,496.13
VIl | Extraordinary items - - - -
IX | Profit before Tax (VII-VIII) 1,370.43 347.91 792.71 1,718.34 1,496.13
X | Tax Expenses
(1) Current Tax 356.72 113.86 235.76 470.58 427.22
(2) Deferred Tax (5.01) (29.87) (13.12) (34.88) (104.25)
{3)Income Tax for earlier years 0.00 (39.96) - (39.96) -
Total Tax Expenses 351.71 44.03 222.64 395.74 322.97
X! | Profit for the period (IX-X) 1,018.72 303.88 570.07 1,322.60 1,173.16
Xl | Paid up Equity Capital (Face Value of Rs.10/-each) 1,152.53 1,152.53 1,152.53 1,152.53 1,152.53
XIll | Reserves excluding revaluation reserve - - - 11,403.65 10,138.67
XIV | Earnings per Equity Share
(1) Basic earnings per share- in Rupees 8.84 2.64 4.95 11.48 10.18
(2) Diluted earnings per share- in Rupees 8.84 2.64 495 11.48 10.18

Date: 29th June, 2021
Place: Kolkata

For, Supemghakti Metaliks Limited

(= )

=
Dilipp Agarwal
(Chairman)

DIN 00343856




SUPERSHAKTI METALIKS LIMITED
Reg. Office: 39, Shakespeare Sarani, Premlata Building, 3rd Floor, Kolkata-700 017
CIN: L28910WB2012PLC189128
Statement of Audited Financial Results for the Half year and Year ended March 31, 2021

Notes:

1. The above financial results were reviewed and recommended by the Audit Committee of the Company, and the same were
approved by the Board of Directors of the Company at their meeting held on 29th June, 2021.

2. This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

3. The Company operates only in one business segment viz, Manufacturing/ Trading of Iron & Steel products. There is no other
segment in the Company as per Accounting Standard 17 notified by Ministry of Corporate Affairs, so segment report is not
applicable.

4. The possible impacts of COVID-19, if any, have been considered in these financial results, including internal and external factors
known upto the date of approval of these financial results, to assess the carrying amount of assets and liabilities of the Company.
Accordingly as on date, no material impact is anticipated in the aforesaid carrying amounts. However, the impact of COVID-19 may
be different from that estimated as at the date of approval of these financial results and the Company will continue to closely
monitor any material changes in future economic conditions.

5. The Board of Directors has recommended a final dividend of Rs.0.50 per equity share for the year ended 31st March, 2021 subject
to the approval of shareholders at the ensuing Annual General Meeting.

6. Figures of half year ended 31st March, 2020 and 31st March, 2021 represent the balancing figures between the audited figures in
respect of the full financial years and the published unaudited figures of six months ended 30th September, 2019 and 30th
September, 2020 respectively.

7. Exceptional items for the FY 2019-20 represents excise duty refund (including interest) aggregating to Rs. 861.58 Lakhs received
against various refund claims submitted by the Company under Section 35F,35FF and 11B of the Central Excise Act, 1944 vide the
Order (Original) No: 09/10/11//12//13/14//22AC/Refund/DGP-1/2019-20.

The same was paid and charged to the statement of profit and loss against the various demands raised by the excise department in
earlier years.

8. Figures for the previous year/ periods have been regrouped/ rearranged, wherever necessary.

9. Statement of Assets & Liabilities and Statement of Cash Flow is annexed herewith.

For, SupersDjkti Metaliks Limited

(:j,,' s

Date: 29th June, 2021 Dilipp Agarwal
Place: Kolkata (Chairman)
DIN 00343856




SUPERSHAKTI METALIKS LIMITED

Reg. Office: 39, Shakespeare Sarani, Premlata Building, 3rd Floor, Kolkata-700 017
CIN: L28910WB2012PLC189128

Statement of Asset and Liabilities as at March 31, 2021

(Rs. in lacs)
Particulars As at 31.03.2021 As at 31.03.2020
Audited Audited
| EQUITY AND LIABILITIES
1 Shareholder's Funds
(a) Share Capital 1,152.53 1,152.53
(b) Reserve and Surplus 11,403.65 10,138.67
12,556.18 11,291.20
2 Non Current Liabilities
(a) Long Term Borrowings 291.63 363.63
(b) Deferred Tax Liabilities (Net) 174.12 209.00
(c) Long Term Provisions 169.90 140.05
635.65 712.68
3 Current Liabilities
{(a) Short Term Borrowings 1,597.69 1,010.98
(b) Trade Payables
Total outstanding dues of micro enterprises and
small enterprises 10.31 5.40
Total outstanding dues of creditors other than
micro enterprises and small enterprises 1,564.37 2,0759.39
(c) Others Current Liabilities 359.90 399.18
{(d) Short Term Provisions 47.46 55.21
3,579.73 3,550.16
TOTAL 16,771.56 15,554.04
1l ASSETS
1 Non Current Assets
(a) Property, Plant & Equipment 3,601.81 3,881.45
(b) Capital Work-in Progress 216.18 233.45
(c) Non-current Investments 4,930.06 3,000.00
{(d) Long Term Loans & Advances 241.37 621.74
8,989.42 7,736.64
2 Current Assets
(a) Current Investment - 0.05
(b) Inventories 4,735.45 3,217.79
(c) Trade Receivables 1,644.60 2,182.22
{(d) Cash & Bank Balances 876.76 238.67
(e) Short Term Loans & Advances 479.41 2,140.25
(f) Other Current Assets 45.92 38.42
7,782.14 7,817.40
TOTAL 16,771.56 15,554.04

Date: 29th June, 2021
Place: Kolkata

For, Supershakti Metaliks Limited

(2 "\v:\‘/"“—_

Dilipp Agarwal
(Chairman)
DIN 00343856




SUPERSHAKTI| METALIKS LIMITED
Reg. Office: 39, Shakespeare Sarani, Premlata Building, 3rd Floor, Kolkata-700 017
CIN: L28910WB2012PLC189128
Statement of Cash Flows for the year ended March 31, 2021

{Rs. in Lacs)
2020-21 2019-20
Particulars Amount Amount Amount Amount

Cash Flow from Operating Activities
Net Profit Before Tax and Extraordinary Items 1,718.34 1,496.13
Adjustments for :
Depreciation & Amortisation Expenses 495.47 490.87
Interest Income (93.24) (115.73)
Loss/(Profit) on Sale of Investment (30.21) (139.74)
Excess Liabilities/ Balances Written Back (136.59) (3.79)
Finance Costs 224.91 356.22
Unrealised Foreign Exchange Loss 1.59 (46.37)
Loss/(Profit) on Sale of Property, Plant & Equipment 0.17 -
Provision for Doubtful Debt/ Advances (5.04) 27.51
Provision for Non-moving/ slow moving ltems (15.94) 7.92
Bad Debts / Sundry Balances and Advances Written off 2.49 1.67

443.61 . 578.56
Operating Profit Before Working Capital Changes 2,161.95 2,074.69
Adjustments for :
Increase/{Decrease)for Trade Payables / Other Liabilities (368.86) (63.81)
(Increase)/Decrease for Loans and Advances (Short & Long) 1,639.58 (1,211.26)
(Increase)/ Decrease for Inventories (1,501.72) 205.64
(Increase)/ Decrease for Trade Receivables 540.17 765.62 | -

309.17 (303.81)
Cash Generated from Operations 2,471.12 1,770.88
Tax Paid / Refund (Net) (86.95) {293.83)
Net Cash (used in)/ generated from Operating Activities * (A) 2,384.17 1,477.05
Cash Flow from Investing Activities
Expenditure on Property, Plant and Equipment (168.15) (681.75)
Proceeds from Sale of Property, Plant & Equipment 1.35 -
Payment to acquire Long Term Investments (1,930.06) (3,000.00)
Payment to acquire Short Term Investments (3,139.76) (11,250.10)
Proceeds on Sale of Short Term Investments 3,169.92 11,389.79
Interest Income 86.26 124.70
Investments in Fixed Deposits (581.00) (143.29)
Proceeds from Fixed Deposits - 639.11
Net Cash used in Investing Activities (8) (2,561.44) (2,921.54)
Cash Flow from Financing Activities
Expenditure on issuance of Dividend (57.63) (69.47)
Proceeds/(Repayment) from Long Term Loan Borrowings (72.00) 306.96
Proceeds/(Repayment) from Short Term Loan Borrowings 590.96 706.51
Finance Cost Paid (226.97) (356.25)
Net Cash generated/ (used in) Financing Activities (C) - 234.36 - 587.75
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 57.09 (856.74)
Cash and Cash Equivalents at the beginning of the year 23.51 880.25
Cash and Cash Equivalents at the end of the year 80.60 23.51
Cash & Cash Equivalents Consists of : 31.03.2021 31.03.2020
Cash on Hand 23.42 20.68
Balance with Banks 57.18 2.83
Total 80.60 23.51

* Amount spent towards Corporate Social Responsibility is X 41.40 Lacs (Previous Year % 35 Lacs).
Notes :

a. Cash and Cash Equivalents consists of cash and balances with banks in current accounts as per Note : 17 and are available in
ordinary course of business.

b. The above Cash Flow Statements has been prepared under the "indirect Method" as set out in the Accounting Standard
relating to "Cash Flow Statement (AS-3) " issued by the Institute of Chartered Accountants of India.

c. Previous years figure have been reworked, regrouped, rearranged and reclassified wherever considered necessary.

For, Supershakti Metaliks Limited
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Date: 29th June, 2021 | : I'I Dilipp Agarwal

Place: Kolkata . Ly {Chairman)

DIN 00343856




